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1. oro AR Fom sepi T forn - 1x8=8

Answer the following as directed :

(@) T2 IF FFN AEE SienE SF Fiomee

Cross elasticity of demand between tea
and coffee is

(i) 4TINS/ positive
(i) AP /negative
(iii) **75/zero
(iv) =N /infinite
(e Teehl 1R Tferean)

(Choose the correct answer)

16-21/375 ( Turn Over )

(2)

(b)  STHER M9 W TS ©ICq AlfFe 1”7
(4TI / 49TT) CPITCHT 9%, 2

“Supply is a function of price
of the commodity.” (positive/negative)
Which is correct?

(c) TFE @ _eer® @4 @g w29 2

Which of the following is not a property
of indifference curve?

(i) @%d 2fe Tes

Convex to the origin

(ii) CTFICA €499 7@l  ASFCHA  ©od
[GrRICKRGE]

Downward sloping from right to left

(iii) *TF7RE IO T

Does not cut each other

(iv) S/ 9brs T2

None of the above
(W Teaco! A1 Therear)

(Choose the correct answer)
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(3)

(d) &3 T IRT HREICH! J TS TTS |

The concept of fixed cost of production
is concerned with

(i) 2T
short run
(i) eI
long run
(iii) TRy
both short run and long run
(7% Taqch! A1 Tferean)

(Choose the correct answer)
(e) I IRT o ol |
Write the meaning of opportunity cost.
() T ARV @] | @I @b T TeEe

4

Mention any one objective of a business
firm.

(g) TRoE RGP G4 SRPTISR A SBESF
BFg B0l 52

What is the most important condition
of equilibrium of a firm?

( Turn Over ) 16-21/375

(4)

(h) EFCHOR AP Geed Bzl (9T SR) (FACE
7 fgefeserm 2

Why is the demand (average revenue)
curve of a monopolist downward
sloping?

were  frlfer esqe 5 B ferl (R e
IS

Write short notes on the following
(any four) :

(@) viferE 7 Efegerel

Point elasticity of demand

(b) S el (@l

Income consumption curve

(©) TAmeE TNIE IR SF (@I« -

Social cost and private cost of production

(d) GFCEOR IG[E ANMEGSF IR

Social cost of monopoly

(e) TNTLAW (IUR CINEPTIR

Characteristics of isoquants

(H IR dfeEfeor TwEe TT W Afes
EIENSE
Average revenue and marginal revenue
curves under monopolistic competition

4x4=16
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3. oiftre Ffemrme 0 tiftre Ffegrmer [fer

AP Tead F41 | DR v Foweieer fdfiRes
P @B me R TH) RS e
BN 2+3+6=11
What is elasticity of demand? Mention
different types of elasticity of demand.
Explain any one method of measuring

price elasticity of demand with the help of
numerical example.

12«1 / Or
foeer® (@91 16 2 FReers (@99 29 CIREPTR
4 3+8=11

What is an indifference curve? Explain the
main properties of an indifference curve.

SRR THRA ERe TR ARG oS
R e 111 @3 R[fEcre SfERke @ mfrre
G [CAvF TR e 79 @2 8+3=11

Explain with the help of numerical example
the law of variable proportion. In which stage
a rational producer fixes his output?

241 / Or

TAME TAMR TSN (S5 RN w2 o |
TR (AL SF TER (U MRS TLA
ARGV ST AN F91 | (TAME T fAFRe =
RN IREFRET GCAGT 0 AT 1) 3+8=11
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(6)

Write the meaning of ‘optimal combination’
of factor of production. Explain the
equilibrium of a firm with the help of
isoquant and isocost lines. (Write both
output maximization and cost minimization.)

e wea @ W | FefRe W@ @emE e
31 =, o e 41 1 7 e TeT
TR TAme AfSPE @it TGRS [ @@
FeF T2 SIS ¢ ? 2+6+3=11

Define normal price. Diagrammatically
explain how normal price is determined.
Why does a firm under perfect competition
make only normal profit in the long run?

<!/ Or

o efscforores Taq ST bifenl WIF el
SO Y I PRI Aol L 41 | 6+5=11
Illustrate the effects of taxes and subsidies

on demand and supply under perfect
competition.

PO TEEE Y (IFEPTR  ICEnl 1
GPCOORT TGO IFFETS (FCCT S[P W I¢
Ao ARSI fefiae 0 2, PaprR e w4
4+7=11

Discuss the main features of monopoly
market. Explain with diagram how the
equilibrium price and output are determined
under monopoly in the short run.
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(7))

L&l / Or

™ Reemael & 7 Rieniee GFwerl T8RS (W
wq S T iR 91 29, e e 91 3+8=11
What is price discrimination? Discuss

with diagram how price and output are
determined under discriminating monopoly.

7. T RS Jforca 6 e 2 G AfeiaTenE
TERe fesre Semel’ Wi ‘YU eReel’ et
BURIESEIN 4+8=12
What is meant by product differentiation?
Explain with the help of diagram
the ‘ndividual equilibrium’ and ‘group
equilibrium’ under monopolistic competition.

7241 / Or

5 RigoR IoRT 24 FFERTR Sgfemie (e |
G IGRE T CTORFINE A_l (FEME W S
Teoe il =7, v <=4 | 4+8=12

Point out the main characteristics of
oligopoly. Explain the price and output
determination process under price
leadership in oligopoly.
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