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1. SO} @RS Ww Oeq i Tferedr/Tes il @ 1x8=8

Choose the correct answer/ Answer the
following questions :

(@) wefReEeTe Teeeirel e [ e 2
What do you mean by scarcity in
economics?

(b) | Bfem7 e @IS (@41 QTS Gl
The slope of a perfectly elastic supply

curve is
(i) TP
horizontal
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(2)

(i) TS
vertical

(i) TR
upward

(iv) S*[F 9ble 72T
None of the above
(c) TR @aeg
8IS TS Ne |

Afed AfeFEs =<9

(@TRPEE / e / f79)

Indifference curve analysis is based on
marginal rate of substitution.
( diminishing / increasing / constant )
(d) TceTER qieq =gl o |
Give the meaning of consumer surplus.
(e) e I (@B 51T IR (FL A (2 B4 SLE[©
M I (LTI

Marginal cost curve intersects average
cost curve, when average cost curve is

() TR =
upward sloping
(i) e =
downward sloping
(iii) R =
minimum
(iv) A =]
maximum

16-21/365 ( Continued )



(3) (4)

() @47 2f DT =S FH(EF 2’3, @i 2. w9 R @ oo evme 5y Gl feran (fechn
Profit for a firm is maximum, when 150 ** T$e9) : 4x4=16
() MR > MC Write short notes on any four of the following

(within 150 words each) :
(i) MR < MC

(i) MR = MC (a) T& T
Free market
(iv) MR

MC =0

(b) ToceTER A2
Consumer’s surplus

(g) e wTgRa 2] 2P =7, ¥fieq @

When the wage rate decreases, the (c) THCSIER F “1Tw
supply of labour

[

Consumer’s optimum choice

. (d) ZFFET T
increases
Short-run cost
(i) P
decreases (e) i 2ifes TemmAIeTS
Marginal productivity of labour
(iii) &7 ACH
remains constant T 2PPTEE Ted el (2fech 500 e foewe) -
(iv) S7[[F GBI 7=q Answer the following questions (within 500 words
each) :

None of the above

3. (a) e e e A 41 | 11
(h) = o1 fe? Explain the subject-matter of micro-

What is competitive market? economics.
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(b)

(S)

9e&l/ Or

woTs WHICIRR o[RS (BTl J9© 1 5+6=11
Write notes on the following :

() e HF e

Scarcity and choice

(i) weCfes wfEq aFEPR

Features of economic models

4. (a) IGQ SROWOR S2[F HIfzwl S @ IS
2ol TS foaa T2 9efert 1 | 11
Explain with the help of suitable
diagrams the impact of change in
demand and supply on market
equilibrium.

2«1/ Or
(b) Teema AR e & oq@i? Termds qifeS
YReCH! TYYS D@ SR 9o 4 | 2+9=11
What do you mean by producer’s
surplus? Explain the concept of
producer’s surplus with the help of
suitable diagram.

5. (a) FRCTF (@9@ RS TSR SR el
Bl 11
Explain consumer’s equilibrium with the
help of indifference curve.
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(b)

6. (a)

(b)

16-21/365

(6)

92« / Or

(19 SF A TS 2127 DT A9 47 | 11

Explain the choice between leisure and
consumption with the help of diagram.

STC Rl o o 2ifes [ o fereat o ge 2
ofed TeeAme T dife RE wEa e @
ITrocE [T Teome AfSDI T TR STl

o ¢q ? 2+10=12
What do you mean by average revenue
and marginal revenue? Why does a firm
attain equilibrium when its marginal
cost equals the marginal revenue?

<1/ Or
CTNLFIT ST T (AT (FIATCICE TR
TS AR ([T KK @177 @ 47 12

“Long-run average cost curve is the
envelope of various short-run average
cost curves.” Explain.

7. (@) TeoimeR ofe wifew o wfiew oifes

TRl HRETCH o STRrre e < |

2+9=11
What is the demand for input? Explain
the concept of marginal productivity of
labour with the help of diagram.
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(7))

<1/ Or

(b) (FFE G5! TG TeoWE IRERFI ARG
QT B (F41 SRS 41 | 11

Derive the demand curve of a firm for
one variable input.
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